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UNAUDITED FINANCIAl. R~SUliS (PROVISIONAl-.) FOR ,HI;: QUARTER AND !'lINE MONTHS ENDEI) DECEMBER 31, 2011
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Noles:

1. The above results have been reviewed by [he Audit Committee al lis meeting held on 01.02.2012 and approved by [he Board of

Directors at its meeting held on 02.02.2012.

2. The Company operates only in onl:' segment i,G petroleum seclor, As such reporting is done on a singls segment ba.sls

3. Gross Refining Margin for the quarter was US$ 3.36/ bbl (previous three months ended 30.09.2011 0.26$1 bpi) (cMesponding quarter

of prevIous year US$ 5.33 I bbl) and uplo (he quarter 1$ US$ 2.05 I bbl (corresponding upto the quarter previous year US$ 3.85 f bbl) .

(Previous financial year - US$ 5.02 J bbl).

4. 'Exchange fluctuation loss of ~ 327.44 ewe for lhe quarter (previous three monlhs ended 30.09.l011 t 292,21 crore) (corresponding

quarter of previous year. Exchange fluctl.lalion gaIn ~ 137.19 Crore ! included in other income) and {' 626.78 crore upto lhe quarter

(correslJondlng uplo the quarter prev!cwl; year ~ 14.56 crore) has been included In olh13r 6xp13nditufe. (Exchange flucluation gain of ~
45.37 Crore for lhe previous I1nanclal year is included in other inrome) .

..5. In line with the scheme formulaled by the Petroleum Planning & Analysis Cell, the company has received a discountor~ 300,06 Crora

for the quarter (previous three months end6d 30.09.2011 \ 570,75 Crore) (corresponding quarter of previous year t 169.53 crori;!) and

upta the quarter t 1577.53 Crore (corresponding upto the quarter previous year l! 603.10 Crore) from Oli and Natural Gas Corporallon
lImlled on crude 011purchased and has passed on the.same as discounl on products sold to IndianOil Corporation LImited. Accordingly,

gross sales and eonsumpllon of raw-materials uplo the quarter are net of ~ 1577.53 Crore (corresponding upto !.he quarter previous year

~ 603.10 Crore) and for the previous financial year <e' 82440 Crore.

6.Tax expenses uplO the quarter 31.12.2011 is net of~. 276 CrorB,being the revernal of provision made in the. earlier years based on

favourable order obtained in lhe appeal during lhe previous three months ended 30.09.2011

7.lnlerest expanses upto the quarter 31.12.2011 &. for the three months ended 30111 September 2011 Is oat on', 59,65 Crore,being the

reversal of provIsion for Interest on Income lax made In the earlier year based on favourable order obtained In the appeal during th6

previous three months ended 30.09.2011.

3. Figures hMe been re"grouped wherever necessary.

9. The I1m:mcial results have ooen rel/!ewed by the Auditors as requIred underdal.lse 41 oHlle Hslill.g agreement.

10. SlaWs of Inve$tor Complaln.ts: Pending at the beginning of the quarter· NIL. Complaints received find disposed off during lhe quarter
~246. Pending at lh~ end of the quarter· NIL

Place: New Del!l!
Dale: 02.02.2012

For and Oil behalf 01 [he Board of Directors

~/
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