GHENNAI PETROLEUS CORPORATION LIMITED

{A group company of IndlanOily
Regd.Office: 636, Anna Salal, Teynampet, Chiennal-630 018

UNAUDITED FINANCIAL RESULTS (PROVISIGNALY FOR THE GUARTER AND MINE MONTHS ENDED DECEMEER 34, 2011

& In crove)
Smonthz | Previous {Comespondingl Yearlo daie [ Yearlo date Pravious
ondod | Imonthe | 3monthg flgwes for Ngures lor sesaunting:
Parifculars 31M2/2011] ended | endedinlhe |surrent perlod jihe previous year] year endad
30/00/2011 | Pravious year ended endad /301
&l IHAf2010 | 322011 F1212010
No. Unaudied | Unaudited | Unuudiled Unaudited Unsudiled Audiled
01. |Gross Salewincome from Qparation 12236.66 | 1043008 o833 78 33932.73 28427.30 38128.26
Less. Excize Duly 1087.74 1007.87 128618 346348} 3624.72 5020.44
Net Sales/income from Operalion 115085 842349 B347.61 30465.24 2279748 33107.82
02, [Expentdiare
a} {Increase)decreass in slock In irade and work-in-prograss 7007 (E11.80) (141.05) {43.28) {362.47) {446 61)
b} Consumption of rawmalerials 10419.22) Q20603 793272 20145,71 Falialidirg 31093.82
¢} Purchaze of lreded gosds 7297, 78.42 5832 261 48 387,38 458.20
d) Emplovess Cost 81.00 53.28 E0.30 160,28 17397 240,22
e} Depredialion 81.00 81.78 T3.47) 2744 220,60 1447
f) Exclse Duly on Stocks f olhets (Nel) (6.78) 78.58 2046 550 {16.04) 550
g) Other Expendilune 473.09 420.491 G4.44 {iM3.32 Ty A K] 53016
Tolal Esxpendiiure 1176871 V2508 8073.68 3082745 22397.64 3220585
03. Profit from Operalions bafora Olher Income & inlerest {1-2) {2842}  (301.95) 7393 {36821} 385,94 90197
04, iOther Ineome .87 1102 1243 AQ,11 3101 11500
05. jProfil before Inlerest (3+4) 1.76 {200.93) 288.35 (32.100 431.78 1017.97
08. Jinlerest 85,61 830 B4.45 183.58 136.15 254 .48
7. 1Profit () { loss () frem Ordinary Aclivitles bafars tax (5-8) (GAGY  (300.23) 291,90 (475.68) 20560 763.62
0B. iTax Expenze - Including sadllsr years (et of MAT ciedl) {3045} (37341 7558 {430.3% 98.18 25200
08, 1Net Proflt (1 £ 1ass {) Trom Ordinary Aclivilles afler lax {7-8) {6349} 7318 i64.84 {48,538 19741 511,82
16, {Pald-up Equily Share Caplial (Face vslue T 105) 149.00 148,60 ' 148.00 148.00 148.00 14300
11 |Resarves exciuding Revahation Reserves * - - - - 3616.93
(& per balanos shesl) of provicus accounting ysar
42 1Baste and Diuled Eamings Pt Share &) {4.%0) 4,81 10,40 {2.05) i3.26 3435
fnol annualised)
13 [Public shareholding .
- Mg, of shares 48713300 48713300 48743300 458713300 48715300 46713300
- Percaniage of sharahglding 2.7 32.1 2.7 92.71 an az.7t
14 |Promolers and promoter gratp sharaholding
£} Pledged § Encumbered sheras
Numpber of sheres . . — - - - -
Parcantegs of shares o {olal promolers holding - - - - - v~
Percontags of shares 1o istal share papiial - - - - - -
b} Non-Encumbered -
Humber of shares 100998400] 100186100 1001081006; 100196100 {00148400) 100188700
Parcantags of shares (p tofal promolers holding 160 100 140 100 00 100
Peroeniage of shares 1o lotal share capilal §7.20 g7.20 §7.29 G725 57,20 67.20
18 iPhysical Parameler
- Cruda Throughpul (MM T 7,664 2418 2.800 7828 7007 10748
z27




Molas:

1. The above results have been raviewed by the Audit Commitiee atils mesting held on 01.02.2012 and approved by the Board of
Directors at its meefing held on 02.02.2012,

[}

2. The Gompany operates only in ong segment i, petroleum sector. As such reporiing is dong on a singla sagrent basls

3. Gross Refining Margin for the quarier was U5% 3.36 7 bbl {previous three months ended 30.08.2011 {,26% 7 bbl) (corresponding quarter
of previous year US$ 5.33 / bbl) and upto (he quarier ls USS 2.05 7 bbi (corresponding upto the guarter previous year US$ 3.86 / bbY) .
{Frevious financial year — US$ 5.02 / bbl).

4. 'Exchange fluctuation loss of T 327.44 crore for the querier (previous three monihs ended 30.00.2011 € 292.21 crore) (corresponding
quarter of previous year ~ Exchangs fluctuation gain ¥ 67.79 Crors , included in othar income) and ¥ 626.78 crove upto the quarter
(corresponding uplo the quarter previous year ¥ 14.56 crore) has been included in other axpenditure. (Exchange flucluation gain of ¥
45.37 Grore for the previous financial year is included in ather incoma).

5. In ne with the scheme formulaled by the Petroleum Planning & Analysle Cell, the company has recelved a discount of ¥ 300.08 Crora
for {he quarter (previeus three monlhs ended 20.00.2011 T 570.75 Crore) (carresvonding quarter of previous year € 169,63 crore) and
upto the quarler ¥ 1677.53 Crore (corresponding upta the quarier previous year % 803,10 Grore) from Gil and Natural Gas Corporailon
Limited on crude ol purchased and has passed on the same as discount on products sold to IndianQil Corporation Urlted. Accordingly,
gross sales and consumplion of raw-materials uplo the quarter ara net of ¥ 1677.63 Crare (coresponding upto the quarter previgus year
# §03.10 Crore) and for the previous financlal vear ¥ §24 40 Crore,

6 Tax expanses upio the quarter 31.12.2011 s net of ¥ 276 Crorebeing the reversal of provision made In the earller years based on
favourable order obiained in the appeal during lhe previous thres months ended 30.09.2011

7 Interest sxpanses uplto tha quarler 31.12.2011 & for the three moniths endad 30th September 2011 Is nat of %, 59.55 Crore,being the
ceversat of provision for Interest on Income lax made In the warlisr year based on favourable order oblained In the appeal during the
nravious three months endad 30.08.201 1.

g, Flgures have been re-grouped wherever necessary.
4. The financial resulis have been reviewed by the Audtiors as required under clause 41 of the lisling agresment.

10, Statua of invastor Complalnis : Pending at the beginning of the quarter - NiL.. Complaints recelved and disposed off during the quarler
- 246, Pending at Ihe end of the guarler - MIL. :

Eor and on behalf of the Board of Diracions

S

Place: New Delhl : - # DALY
Dale : 02.02.2042 DIRECHEIR (FINANCE)
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